
|  FINANCIALS |

26    	   www.northcoast.coop          27

We have finished closing the first quarter 
for FY18 (Fiscal Year 2018). Combined sales 
for Arcata and Eureka were at $8,677,404, be-
low FY17 by $258,467. This was a challenging 
sales quarter due to road work in every di-
rection—Highway 101 to the north and south, 
Highway 299, and Highway 36 were all closed 
at some point this spring. We were also going 
up against incredibly strong numbers from 
the previous year. 

Payroll & Benefits were up $498,124 over 

last year, mainly due to higher than normal 
health care costs which accounted for 85% 
of that number. As a self-insured employer, 
we see costs fluctuate wildly.  April, May, and 
June totaled $787,374 compared to last year 
at $376,210—that’s more than double. Each 
claim has a significant negative financial and 
personal impact to an employee. They neither 
asked for a health issue, nor should they feel 
responsible for additional expense to the Co-
op. Payroll expenses are only slightly up from 

the previous year, and mostly due to addition-
al staff in anticipation of the Eureka remodel. 

Since the first quarter of FY17, our mem-
ber-owner shares value has grown by 
$266,570. This has greatly improved our cash 
situation in a time of difficulty—we appreci-
ate all who have invested! We depend on your 
loyal patronage and look forward to improved 
financials in the second quarter.

First Quarter Financial Statements
by Brandy Cogburn, Controller

North Coast Cooperative, Inc. 

Unaudited Financial Statements 

Income Statement  Balance Sheet  

Quarter 1 Ending June 24, 2017  Quarter 1 Ending June 24, 2017 
Fiscal Year 2018 

  
Fiscal Year 2018 

  

   

 FY 2018  FY 2018 

 

Net Sales Revenue 8,677,404  Assets:  

Costs of Goods Sold 5,607,570   Current Assets 3,326,516 

Gross Profit 3,069,835  Property and Equipment 2,606,527 

 Other Assets 534,195 

Payroll & Benefit Expenses 2,735,409  Total Assets 6,467,239 

General and Administrative Expenses 432,441  

Occupancy Expense 373,396  Liabilities:  

Total Operating Expenses 3,541,247  Current liabilities 2,254,393 

Net Income from Operations -471,412  Long Term Liabilities 68,000 

 Total Liabilities 2,322,393 

Other income (expense) -15,842  

Total Income Taxes -43,685  Member Equity:  

Net income (Loss)  -433,569   Current Owner Shares 3,514,839 

 Retained Earnings 630,008 

 Total Member Equity 4,144,846 

 

Total Liabilities and Equity 6,467,239 
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